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E.O. 11652: N/A 
TAGS: EAID, SA 

SUBJECT: SAUDI "SPECIAL FUND" TO BE LAUNCHED 
REF: BEIRUT A072 

L MOHAMMAD ABA AL-KHAIL, SAUDI MINISTER OF STATE FOR FINANCE, 
TOLD THE AMBASSADOR TODAY (MAY 4) THAT WITHIN A FEW WEEKS 
SAUDI ARABIA WOULD LAUNCH ITS "SPECIAL FUND." THE SAUDIS. 

HE SAID, HAD BEEN AWARE FOR SOME TIME OF THEIR OBLIGATION TO 
THE UNDER-DEVELOPED WORLD. HE SAID THE CAPITAL WOULD BE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 JIDDA 02428 051453Z 

"SUBSTANTIAL" BUT HE DID NOT GIVE A FIGURE. 
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2. HE SAID THAT THE PRIME RECIPIENTS WOULD ' NATURALLY 1 ' BE 
OTHER ARAB COUNTRIES BUT OTHER UNDER-DEVELOPED COUNTRIES WOULD 
ALSO BE ELIGIBLE FOR LOANS. HE THOUGHT THAT THIS WOULD BE 
AN EFFECTIVE ANSWER TO THOSE WHO HAVE ACCUSED SAUDI ARABIA 
OF A LACK OF RESPONSIBILITY TO THE UNDER DEVELOPED WORLD. 

AKINS 
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